TURKISH PEPPER AFTER THINK SALE
Angry: ”Incestiøst” and dirty play, says the Turkish investor Alphan Manas regarding the Think-wholesale. He won the Think-employees favour – but lost the competition about/on Think.

A big mistake. Think will go bankrupt again within few months, says the investor Alphan Manas about the fact that the Russian Boris Zingarevich now buys Thinks bankrupt estate together with the firms Ener1 and Valmet.

Yesterday DN could report that Thinks bankrupt estate is bought by Zingarevich. The deal should have been signed last Friday, but according to Jo Rodin from the law firm Thommessen it will not be completed before today. According to Rodin the deal  will be made public today.

Munich-move

Investor Alphan Manas, who with his company Brightwell put in bid for the bankrupt estate, thinks Rodin have done a big mistake when he lets the Russian to take over the long-standing money drain Think.

Manas refers to the rumours about Zingarevich wishes to move the engineering department from Oslo to Munich, and that Zingarevich and his company Ener1 already have been involved in Think. 

· This is not for the best of the employees in Olso, and not for Think either, says he. The Turkish investors bid involved keeping parts of the engineering department in Oslo, and to move the production of the cars to Turkish factories.

·  We think we could have sold 100.000 Think-cars every year, and at the same time saved large production costs. Within two years, we think it is realistic that the company would be worth up to a billion dollars, says Alphan Manas about the el-car company Think.
When Think got bankrupt 22. June this year, the company had a debt of around 475 million krones to its creditors. It was the third time Think got bankrupt, but the economy of the company have been weak for many years. In 2009, Jo Rodin navigated the company through a record-long debt negotiations, and the company avoided its third bankruptcy – until june this year. 

On both sides

DN got access to the rules sett up of Rodin for the bid round of Think’s bankrupt estate. Every bid should be approved of the two mortgagee in the estate, el-car factory Valmet and el-car battery producer Ener1. This would mean that each bidder had to put forward its bid to Valmet and Ener1, and negotiate for approval (of the bid). The bid from Alphan Manas and Brightwell did not get approved. After seeing all bids, Valmet, Ener1 and Zingarevich put in their own bid. This was the only bid Ener1 and Valmet approved. Alphan Manas says the buyers have been on both sides of the table.

· This is “incestiøst” and dirty play. This does not hold Norwegian standards for how one makes a deal, says Manas. 

· I could have taken Rodin to court, but I do not want to lose time, says Manas.

Think employees favorites

According to Manas his company Brightwell have been in contact with Thinks engineers in Oslo already for many months, long before the bankruptcy was a fact. According to previous employee-representative in Thinks steering board Egil Mollestad, the Turkish Brightwell was among the favorites of the employees. The employees expressed this during several occasions to Jo Rodin, who nevertheless made a deal with Zingarevich. 

· How does it feel to have played on the wrong horse when you staked on the employees?

· We played on the right horse, but the game was fixed. The result was already decided upon beforehand, says Manas in Brighwell. 

Await / Wait and See

Sergei Petrov, administrative director at Zingarevich-owned Z1 Group, will not comment any of the accusations on behalf of Boris Zingarevich or Ener1.

· This is a continuing process, and I will not give any comments, says Petrov.

